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In Canada, more homes are sold in April, May and June 

than any other quarter. The end of another harsh winter, 

crocuses and daffodils beginning to poke their heads out 

of the ground and the songs of birds filling the air again 

may all have something to do with it.

Whatever the reason, if you’re thinking of looking for a 

new house, Rapport Credit Union should be your first 

stop.  Unlike the banks, we’ll go over your entire financial 

picture to determine exactly what you can afford, then get 

your mortgage pre-approved before you start looking.  

That way you’ll know your exact price range, and avoid 

disappointment by falling in love with something you just 

can’t afford.  So give us a call and make an appointment 

to speak with one of our Financial Advocates today.  

Happy hunting!
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The best mortgage is  
no mortgage.
It may sound funny, since we’re in the mortgage business, 

but at Rapport, our goal is to help you pay off your 

mortgage as soon as possible.  Choosing the right one is an 

important first step.  Your payment plan is also key.  Simple 

adjustments to how much you pay and how often, can save 

you thousands of dollars over the life of your mortgage, and 

help you become mortgage-free years sooner.

Special Notice:  
Annual General  
Meeting

All Rapport Credit Union members are invited to 
attend our Annual General Meeting on Wednesday, 
April 22 starting at 5 p.m.  Members can attend in 
person at the Central YMCA, 20 Grosvenor Street, 
Toronto or at the Airlane Hotel & Conference Centre, 
Madrid Room, 698 W. Arthur Street, Thunder Bay. If 
you can’t attend in person you can register and view 
the AGM live over a web broadcast by visiting  
www.vvcnetwork.ca/thecreditunion/20150422 and 
signing up. We hope to see you there.

Spring means  
house-hunting season.

Rapport mortgages are 
so good, you may want 
to get a second.
If you have built up equity in your home, that is, if it’s worth 
more than you owe on your mortgage, you may want to 
consider a Home Equity Line of Credit (HELOC).  These 
used to be called “second mortgages” because they’re a 
loan secured by your home.

A HELOC can be useful for larger purchases like home 
improvements, major appliances, or any unexpected 
expense.  You’ll get the lowest interest rate possible, and 
there’s no penalty for paying it down early.  Talk to your 
Rapport Financial Advocate if you’re interested.
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Homes come in all 
shapes and sizes.  
Our mortgages do, too.
Will your next home be a bungalow, a side-split, a condo or 
a semi?  While you’re thinking about your next home, you 
should also know about the different kinds of mortgages 
available to you.  There’s variable rate, fixed rate, open, 
closed – a talk with one of our Financial Advocates will 
help make sense of it all and help you find the perfect 
mortgage for you.  

Because we’re so thorough, and get to know all the details 
of your situation, we can do a new building mortgage, a 
top-up to cover the cost of renovations and other large 
expenses or a mortgage line of credit for the purchase of a 
cottage.  All in one day.

You’ll get expert assistance, a competitive rate (often 
below major financial institutions’ posted rates) and 
flexible repayment plans that fit your budget. Plus, our 
prepayment options can’t be beat, including the option to 
pay down up to 20% of the original principal amount each 
calendar year can help you save on interest.  You can even 
double your regular monthly payment, once a month.

Handy mortgage 
checklist.
Here’s a list of the things you’ll need when you apply for 
a mortgage:  

•	 Proof of your income or employment earnings 

•	  A signed letter from an employer or pay stub for 

salaried employees

•	 Tax returns from the last two years if you’re 

commissioned or self-employed

•	 Current banking information (i.e. - last account 

statement, cheque, direct deposit form)

•	 A list of assets, including Investments, RSP, RIF and/

or pension statements

•	 Including details of all existing life, critical illness 

and disability insurance policies

•	 A list of your debts,, including Credit Card, Loan 

and/or Line of Credit statements

•	 A copy of the purchase agreement

•	 A copy of the MLS listing (Realtor), which contains 

property details and photo

•	 Mortgage statement(s) 

•	 Most recent Property Tax bill

Fixed or variable?   
Well, it varies.
With a fixed-rate mortgage, your interest rate stays the 

same – fixed - throughout the entire term of your mortgage. 

So you’ll always know exactly how much your payments 

will be and how much of your mortgage will be paid off at 

the end of your term.  

People usually choose fixed-rate mortgages when interest 

rates are low, or they want the certainty of knowing their 

payments won’t change.

Variable-rate mortgages are for a specific term, usually 5 

years. Your mortgage interest rate will vary as our prime 

rate rises and falls.  (The interest rate charged on these 

mortgages is usually a bit lower than for fixed-rate.)  

When it decreases, more of your payments go towards 

the principal, so your mortgage will be paid off faster.  

When it increases, more of your payments go towards 

interest, so it takes longer to pay off your mortgage.  

You may want to choose a variable rate mortgage if 

you can live with interest rate fluctuations.
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