
Registered savings products help you save 
on your taxes and prepare for the future.
There’s a first time for everything, and for many of us that includes making a plan-of-action to save our money 
and make it count in the future. At Rapport, we are big believers in RRSPs (Registered Retirement Savings Plan) 
and TFSAs (Tax-Free Savings Account) as safe-havens for your money where you can protect it, grow it and 
enjoy true tax advantages. This year marks the 60th anniversary 
of the RRSP in Canada, which has helped over 30% of 
eligible Canadians save money for retirement. “When 
you cash out your RRSPs in your golden years, you 
anticipate being in a lower income bracket, so you’ll 
pay less tax than you would have paid when 
you put the money in,” says Mary, a Personal 
Account  Manager from our Hamilton/
Ancaster branch. The key to building a 
significant RRSP is contributing the right 
amount and then leaving it alone.  

Another profitable place to save your 
money is a Tax-Free Savings Account, 
introduced to Canadians at the 
beginning of 2009. At Rapport, we 
like to recommend the TFSA because 
it offers a “flexible savings plan, it’s 
a great way to save for children’s 
education or wedding expenses, and 
investment income generated by this 
account accumulates tax-free for life!” 
explains Mary.

Defining your financial goals to create the 
life you want is why we’re ready to work 
with you and give one-on-one advice that’s 
tailored to your unique situation. Deciding 
how much to save for the future based on a 
reasonable budget that lets you still enjoy “the 
now” is often the toughest decision of all. We know 
that everyone has to start somewhere, and we’re here to 
help you do that.
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  Raise your money 
     the right way.

LIFE STAGE 
SAVINGS  

GUIDE

In your 20’s ...

• time is on  
your side

• a little savings  
now can make a  
  big difference later 

• money from your  
 RRSP or TFSA can  
  become a down  
    payment for a  
     home later on 

          In your 30’s ...
• pay off student  

loans

• family expenses and a 
mortgage make it  
harder to save 

• we can help you save 
 with TFSAs or  
RRSPs, or both

In your 40’s ...
• even if you haven’t  

started, there’s still  
  time to generate 
     retirement savings

• look at ways to 
accelerate growth

    In your 50’s ...

• time to catch up  
if you’ve been  
unable to contribute  
 as much to your 
   retirement as you  
     would have liked

• spending less, 
downsizing,  
   saving  
      more

                   In your  
               60’s and 70’s ...

• focus shifts to 
retirement

• you may want to re-
balance for more  
security if still working  

• we can help you convert 
your RRSP into a RRIF  
when you turn 71 
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   Your mutual fund 
statement is changing.
As a result of regulatory changes you will receive 
more information about your investments starting 
with your December 31st Worldsource statements.  

Your Worldsource statement will now include 
information on performance, costs, and compensation 
paid to the fund companies and your advisor. We are 
in support of these changes as all costs and fees will 
be transparent. 

As with any professional service, there is a cost. This 
additional information may raise some questions for 
you regarding the value of the services you receive for 
the fees charged.
  
As Rapport advisors and planners are paid a salary 
and are not on commission, we are proud to offer 
unbiased advice and are truly committed to your 
financial well being. It is important to note that at 
Rapport we offer advice on financial planning that 
can include planning for retirement, investments, tax, 
estate and much more. If you hold an investment 
portfolio with Rapport, the fees you pay on your 
investments cover some or all of these services.  
 
If your current investments are not with Rapport, 
our team of financial advisors are happy to provide 
you with a second opinion to ensure you’re getting 
fair value for the fees you’re paying. Simply email 
us at financialplanning@rapportcu.ca to book an 
appointment.     
Mutual funds are offered through Worldsource Financial Management Inc.  Other products 
offered through Rapport Credit Union.

 Credit card debt can set 

you back. Let’s deal with it.

As a homeowner, you may be tempted to refinance 
your mortgage so you can pay off a lingering 
credit card debt. But is that the best approach? 
Let’s say, for example, that you have roughly 
$25,000 in credit card debt. With an interest rate 
on those cards upwards of 19% and only making 
the minimum monthly payment amount, you’re not 
likely to see those balances go down anytime soon. 

So, is it better to consolidate credit card debts into 
a consolidation loan or refinance your mortgage? 
Let’s see:

Consolidation 
Loan

Mortgage  
Refinance 

#1

Mortgage  
Refinance 

#2

Amount 
Borrowed $25,000 $25,000 $25,000

Interest Rate 9.75%* 2.89%** 2.89%**

Amortization 5 Years 20 Years 25 Years

Total Interest 
Paid $6,686 $7,895 $10,072

* Variable Rate (Monthly Compounding)  **Fixed Rate Closed (Semi-Annual 
Compounding) based on rate of 2.89% for full amortization period.

A consolidation loan is a great way to reduce the 
total amount of interest you’ll pay.  You may be 
wondering how that can be when the mortgage rate 
is so much lower. Even though the mortgage rate is 
significantly lower than the consolidation loan rate, 
the amount of interest paid on the mortgage is much 
higher. This is due to the fact that the mortgage has 
been amortized over a longer period of time.  The 
amortization period is the total length of time that it 
will take to pay off the debt.    

Other advantages of a consolidation loan include:

• Unlike a closed mortgage, consolidation loans 
are fully open so you can increase your payment 
by any amount at any time or pay off the loan in 
full without any fees or penalties. 

• There are no appraisals or legal fees involved 
with setting-up a consolidation loan. 

• Applying for a consolidation loan is easy and 
can normally be approved within a day.

   Annual General Meeting 

& Call for Nominations
Save the date! The Annual General Meeting will be 
held on Wednesday, April 26, 2017.

Are you interested in serving on the Rapport 
Credit Union Board of Directors? If so, please visit 
rapportcu.ca or your local branch for a nomination 
form. You can drop off your completed form 
or mail it to the address below before Friday, 
February 3, 2017.*  

Nominating Committee
Rapport Credit Union
18 Grenville Street, Suite One
Toronto, ON  M4Y 3B3   
* Open only to Rapport Credit Union Members
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